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Material Event 
concerning 

PYME BANCAJA 7 FONDO DE TITULIZACIÓN DE ACTIVOS 
 

 
 
 
Pursuant to section 4.1.4 of the Securities Note Building Block of the Prospectus for PYME 
BANCAJA 7 FONDO DE TITULIZACIÓN DE ACTIVOS (the “Fund”) notice is given to the 
COMISIÓN NACIONAL DEL MERCADO DE VALORES of the following material event: 
 
 
• On May 23, 2011, Caja de Ahorros de Valencia, Castellón y Alicante, Bancaja (“BANCAJA”) 

notified the COMISIÓN NACIONAL DEL MERCADO DE VALORES a material event, namely 
that the deed recording segregation of all of BANCAJA’s banking and para-banking business 
to be contributed to Banco Financiero y de Ahorros, S.A. (“BFA”) had been entered in the 
Companies Register and was therefore fully effective. BANCAJA, in the same material event, 
and BFA, in a relevant event of even date, notified that segregation from BFA to BANKIA of 
all the banking business and other assets and liabilities that BFA had received from 
BANCAJA, excluding certain assets and liabilities that were to remain at BFA, had also been 
entered in the Companies Register and was therefore fully effective. 

 
• In addition, BANCAJA informed this Management Company in a letter dated April 27, 2011 

that, following the second segregation (from BFA to BANKIA) the BANCAJA’s duties with 
respect to the Fund would pass to BANKIA. Attached hereto is the letter received from 
BANCAJA notifying the above. 

 
• As a result of the above, pursuant to the principle of universal succession underlying the 

segregation, BANKIA has replaced BANCAJA in all rights, obligations and duties contained 
in the documentation subscribed to with respect to the Fund. 
 

 
 
Madrid, June 3, 2011. 
 
 
 
 
Mario Masiá Vicente 
General Manager 






