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Bonds issue

Series Issue date Principal outstanding Interest type Interest Rate Redemption Rating
ISIN Code Ne bonds (Bond Unit / Series Total / %Factor) Reference rate and margin Next coupon . " Fitch / Moody’s
Payment Date Final maturity (legal) Next o
Current Original Current  Original
Series A 04/28/2004 48,878.13 100,000.00 Floating 5.1480% 02/24/2036 11/24/2008 AAA AAA
ES0382744003 4,543 222,053,344.59 454,300,000.00 3-M Euribor+0.185% 11/24/2008 Quarterly "Pass-Through" Aaa Aaa
48.88% 24.Feb/May/Aug/Nov 636.051106 Gross | 24.Feb/May/Aug/Nov
521.561907 Net
Series B 04/28/2004 100,000.00 100,000.00 Floating 5.4930% 02/24/2036 To be determined AA- A+
ES0382744011 118 11,800,000.00 11,800,000.00 3-M Euribor+0.530% 11/24/2008 Quarterly "Pass-Through" A2 A2
100.00% 24.Feb/May/Aug/Nov 1,388.508333 Gross 24 Feb/May/Aug/Nov Pro rata
1,138.576833 Net deferred start /
Secuential
Series C 04/28/2004 100,000.00 100,000.00 Floating 6.0130% 02/24/2036 To be determined BBB+ BBB+
ES0382744029 5,900,000.00 5,900,000.00 3-M Euribor+1.050% 11/24/2008 Quarterly "Pass-Through" Baa Baa
100.00% 24.Feb/May/Aug/Nov 1,519.952778 Gross | 24.Feb/May/Aug/Nov Pro rata
1,246.361278 Net deferred start /
Secuential
Total 239,753,344.59 472,000,000.00

stimated average life (il

years) and maturity according to

of constant prepay!

t rates (CPR)

% Monthly CPR (SMM) 0,17 0,34 0,51 0,69 0,87 1,06 1,25 1,44
Subordinated Loan % Annual equivalent CPR 2,00 4,00 6,00 8,00 10,00 12,00 14,00 16,00
Banco de Valencia
Series A With Average life Years 6.33 5.65 5.06 4.58 4.15 3.81 3.46 3.19
Start-up Loan optional Datel  03/23/2015 07/19/2014 12/13/2013 06/21/2013 01/16/2013 09/16/2012 10/05/2012 01/02/2012
Banco de Valencia redemption * | Final Maturity ~ Years 11.26 10.26 9.26 . 7.75 7.25 : 6.00
Date] 02/24/2020 02/24/2019 02/24/2018 05/24/2017 08/24/2016 02/24/2016 05/24/2015 11/24/2014
Swap Without Average life Years . . . . X 444 ) X
B de Valenci optional Date] 08/11/2015 03/15/2015 08/20/2014 02/21/2014 09/16/2013 01/05/2013 12/29/2012 12/09/2012
anco de Valencia redemption * |Final Maturity ~ Years 25.51 25.51 25.51 2551 2551 2551 25.51 25.51
Swap Collateral Date| 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034
) Series B With Average life Years 6.22 5.55 4.97 4.50 4.08 3.75 3.40 3.14
Bancaja optional Datel  11/02/2015 06/13/2014 11/11/2013 05/23/2013 12/21/2012 08/23/2012 04/19/2012 12/01/2012
Assets Custodi redemption * |Final Maturity ~ Years 11.26 10.26 9.26 . 7.75 7.25 . 6.00
ssets Custodian Date  02/24/2020 02/24/2019 02/24/2018 05/24/2017 08/24/2016 02/24/2016 05/24/2015 11/24/2014
Banco de Valencia Without Average life  Years X . X 5.16 473 . 4.03 3.74
N optional Date] 09/24/2015 02/02/2015 07/14/2014 01/18/2014 08/17/2013 03/04/2013 03/12/2012 08/19/2012
Fund Auditors redemption * |Final Maturity ~ Years 2551 25.51 25.51 25.51 25.51 25.51 2551 25.51
Ernst&Young Date|  05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034
Series C With Average life Years 6.22 5.55 4.97 4.50 4.08 3.75 3.40 3.14
optional Datel  11/02/2015 06/13/2014 11/11/2013 05/23/2013 12/21/2012 08/23/2012 04/19/2012 12/01/2012
redemption * |Final Maturity ~ Years 11.26 10.26 9.26 . 7.75 7.25 . 6.00
Date] 02/24/2020 02/24/2019 02/24/2018 05/24/2017 08/24/2016 02/24/2016 05/24/2015 11/24/2014
Without Average life Years X . 5.64 5.16 5 X . 3.74
optional Date|  09/24/2015 02/02/2015 07/14/2014 01/18/2014 08/17/2013 03/04/2013 03/12/2012 08/19/2012
redemption * | Final Maturity ~ Years 25.51 25.51 25.51 25.51 25.51 25.51 25.51 25.51
Datel  05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034 05/24/2034
* Optional clean up call when the amount of the outstanding balance of the securitised assets is less than 10 per 100 of the initial outstanding balance.
Hypothesis of delinquency and default assumptions of the securitised assets: 0%
Credit enhancement and financial operations
enhancement (CE) Other finanti
Current Atissue date Assets Balance Interest
% CE % CE Treasury Account 15,072,854.10  4.923%
Series A 92.62% 222,053,344.59 10.04%  96.25% 454,300,000.00 5.10% Servicer ppal collect not yet credited 73,194.02
Series B 4.92% 11,800,000.00  5.12%  2.50% 11,800,000.00  2.60% Servicer ints collect not yet credited 41,703.38
Series C 2.46% 5,900,000.00 2.66% 1.25% 5,900,000.00 1.35%
Issue of Bonds 239,753,344.59 472,000,000.00 Liablliies Avallable Balancs Interest
Subordinated Loan 6,372,000.00  9.263%
Reserve Fund 2.66% 6,372,000.00 1.35% 6,372,000.00 Start-up Loan 145,102.35 6.963%
Swap collateralized amount Amount Credited
CSA* 0.00
Cash 0.00
Securities 0.00
* Credit Support Amount in favour of the Fund
Collateral: Residential mortgage loans
Current At constitution date Current At constitution date
o 9 9 9
Count 5747 8531 % Pool % LTV % Pool % LTV
N 0.01-10% 1.02 7.42 0.06 8.04
Principal 10.01 - 20% 530 1578 0.96 16.55
Principal outstanding 233,838,365.24 472,014,960.65 . ” . y ’ .
20.01-30% 10.78 25.26 3.66 25.48
Average loan 40,688.77 55,329.38
. 30.01-40% 15.14 35.27 7.60 35.40
Minimum 22.77 15,204.47 o
Maximum 263.447.05 294.287.37 40.01 - 50% 21.14 45.41 11.69 45.44
T o 50.01 - 60% 26.55 55.09 19.11 55.31
Interest rate 60.01-70% 19.77 63.93 2717 65.27
Weighted average (wac) 5.80% 3.35% 70.01 - 80% 0.29 70.39 29.75 74.12
Minimum 3.50% 2.08%
Maximum 8.25% 6.50% Weighted average (WALTV) 46.05 59.45
Final maturity mlnlmum 732; 722;
Weighted average (WARM) (months) 158 201 aximum - -
Minimum 11/01/2008 05/28/2004
Maximum 09/05/2033 03/06/2033
Index (principal outstanding distribution)
3-month EURIBOR/MIBOR 0.06% 0.00%
1-year EURIBOR/MIBOR 22.52% 18.17%
1-year EURIBOR/MIBOR (Mortgage Market) 62.52% 66.44%
Mortgage Market: Banks 1.31% 0.01%
Mortgage Market: All Institutions 13.59% 15.38%
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Current Last 3

month months
Single month. mort. (SMM) 0.59% 0.44%
Annual Percentage Rate (CPR) 6.81% 5.19%

Last 6
months

0.56%
6.56%

Last 12
months

0.66%
7.68%

Historical

0.75%
8.68%

Europea de
Titulizacion

Sociedad Gestora de Fondos de Titulizacion

Geographic distribution

At
Current  constitution
date
Andalucia 5.23% 5.81%
Aragon 3.88% 3.32%
Balearic Islands 0.01%
Basque Country 0.02% 0.03%
Canary Islands 0.02% 0.01%
Castilla-La Mancha 0.22% 0.21%
Castilla-Leon 0.00% 0.01%
Catalonia 0.22% 0.22%
La Rioja 0.38% 0.40%
Madrid 6.16% 6.59%
Murcia 20.53% 20.53%
Navarra 0.58% 0.45%
Valencia 62.75% 62.40%

Current delinquency

Iberciear Aging Assets Overdue debt Outstanding debt Total debt % Total debt
| Appraisal Value
Treasury Account Principal Interest Other Total % %
Bancaja
) Delinquencies
Subordinated Loan Up to 1 month 203 46,645.80 38,099.06 0.00 8474486 30.14 8,301,120.37 8,385,865.23 6575 43.02
Banco de Valencla from > 1 to < 2 months 50 25,817.35 21,491.56 0.00 47,308.91 16.83 2,401,219.05 2448527.96 19.20 45.24
Start-up Loan from > 2 to < 3 months 28 19,018.65 17,739.46 0.00 36,758.11  13.07 1,245,256.64 1,282,014.75 10.05 49.11
_ from > 3 to < 6 months 3 1,653.45 3,079.42 0.00 4,732.87 168 123,503.35 12832622 1.01 68.14
Banco de Valencia from 2 12 to < 18 months 2 9,280.23 9,167.18 0.00 1844741  6.56 140,229.88 158,677.29  1.24 50.87
swap from = 18 to < 24 months 5 32,506.18 16,343.30 0.00 48,849.48 17.37 147,811.69 196,661.17  1.54 35.16
from = 2 years 4 21,865.94 18,472.84 0.00 40,338.78  14.35 114,115.15 15445393 1.21 69.13
Banco de Valencia
Subtotal 295 156,787.60 124,392.82 0.00 281,180.42 100.00 12,473,346.13 12,754,526.55 100.00 44.29
Swap Collateral
Bancaja Doubt debts (subjectives)
0 0.00 0.00 0.00 0.00 0.00 0.00 000 0.0
Assets Custodian
Banco de Valencia Subtotal 0 0.00 0.00 0.00 0.00  0.00 0.00 0.00  0.00 0.00
Fund Auditors Total 295 156,787.60 124,392.82 0.00 281,180.42 12,473,346.13 12,754,526.55 4429
Ernst&Young
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