
DATE OF CONSTITUTION: 23rd April, 2004 LEAD MANAGER: BANCAJA, JPMORGAN
MANAGEMENT COMPANY: EUROPEA DE TITULIZACIÓN, S.A., S.G.F.T. PAYING AGENT: BANCAJA*
ORIGINATOR/SERVICER: BANCO DE VALENCIA SECONDARY MARKET: AIAF MERCADO DE RENTA FIJA
TREASURY C.: BANCAJA* IBERCLEAR
SUBORDINATED LOAN: BANCO DE VALENCIA DEPOSITARY: BANCAJA*
STAR-UP EXPENSES LOAN: BANCO DE VALENCIA AUDITORS: DELOITTE
SWAP: BANCO DE VALENCIA
SWAP GUARANTOR: BANCAJA*

MORTGAGE BACKED SECURITIES: BONOS DE TITULIZACIÓN HIPOTECARIA (STRUCTURE SENIOR/MEZZANINE)

AVERAGE LIFE AND MATURITY ACCORDING TO MONTHLY RATES OF PREPAYMENTS (YEARS)

(1) Optional Clean up call when the amount of the Outstanding Balance of the Securitised Loans is less than 10 per 100 of the initial Outstanding Balance.
Hypothesis of Delinquency and default assumptions of the mortage backed loans: 0%.

(*CAJA DE AHORROS DE VALENCIA, CASTELLÓN Y ALICANTE, BANCAJA)
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COLLATERAL: 100% POOL OF MORTGAGE LOANS
(MORTGAGE CERTIFICATES AND THE PASS-THROUGH CERTIFICATES)

 GENERAL  LTV DISTRIBUTION
CURRENT

 COUNT
 PRINCIPAL: TOTAL OUTSTANDING

AVERAGE LOAN
MINIMUM
MAXIMUM

 INTEREST WEIGTHED AVERAGE (WAC)
 RATE: MINIMUM

MAXIMUM

 REMAINING
 MATURITY WEIGHTED AVERAGE (WARM) WEIGHTED AVERAGE (WALTV)
 (MONTHS): MINIMUM MINIMUM

MAXIMUM MAXIMUM

EURIBOR / MIBOR 1 YEAR  
EURIBOR / MIBOR 1 YEAR (MH.)  GEOGRAPHIC DISTRIBUTION
MH BANKS AND SAVING BANKS

 COMUNIDAD VALENCIANA
 PREPAYMENTS  MURCIA

CURRENT  MADRID
ANDALUCÍA

 SINGLE MONTHLY ARAGÓN
 MORTALITY (SMM) OTHER 13 REGIONS
 ANNUAL EQUIVALENT (CPR)

AGING
 • Up to a month
 • From 1 to 2 months
 • From 2 to 3 months
 • From 3 to 6 months
 • From 6 to 12 months
 • Over 1 year

CREDIT ENHANCEMENT AND FINANTIAL OPERATIONS

CREDIT ENHANCEMENT (CE) (EUROS) OTHER FINANTIAL OPERATIONS (CURRENT) (EUROS)

ASSETS
TREASURY C.

SERIES A SERVICER PPAL COLLECT NOT YET CREDITED
SERIES B SERVICER INTS COLLECT NOT YET CREDITED
SERIES C

ISSUE BONDS
LIABILITIES

RESERVE FUND 1,46% SUBORDINATED LOAN

INTEREST SWAP

RECEIVING
PAYING

ADDITIONAL INFORMATION
MANAGEMENT COMPANY: EUROPEA DE TITULIZACIÓN, S.A., S.G.F.T - C/ Lagasca, 120 -MADRID - Phone 3491 411 84 67 - Fax 3491 411 84 68

  E-mail: info@eurotitulizacion.com
OFFICIAL REGISTER: COMISIÓN NACIONAL DEL MERCADO DE VALORES - Pº de la Castellana, 19 -MADRID - Phone 3491 585 15 00
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